UEnmanning v3A e ope'civativeb 04,;@[45[5
TRINITY SECURITIES CO.,LTD.
Research Department

www.trinityquicktrade.com , www.trinitythai.com f“t uteb

Macro Theme and SET Direction .

' '
o a o a «

L anige mmmﬁqmeﬁwmuuﬂnmﬂLm:fmﬂifzf«iwLﬁﬂuﬁqmﬂuﬂﬁimu 195,000 AW HINNINENALATIZH
1 a o o o/ G U o d‘ 1 a o o & a Ad} a v o 1 1 s s
Anaelttd Ay wasnedflussAuinganinndrdnadviuimentiguiey salnfudasinaziiudodeusinressionge
fanann (gg)) wenantiudarluReungAANSINUTLAUgITAL 195,000 AUMWIANNIZALIANA 175,000
AL LﬂummzﬁﬂuﬂW@WuﬁwmmmmLtmwumm“gﬂﬂﬂwuﬁﬁq

o v dl I3 1 d’l o va % é’ td‘ o = a a
. HNNANTBNETY: AMNAUNTNTITATNIRNLINUNTIV V]W‘L‘Mllﬂ’]’mLﬂuiﬂiﬂ@jd“ﬂuﬂﬁuﬁﬂﬁ‘ﬂ@’]\i@ﬂﬁ‘ﬁﬂﬂ’]@ﬂﬂﬁ]ﬂﬂ’NNu QE

'
A A o

pausinsdszgn FOMC ludun 17-18 Auaneuil eddlsfimuainnismeuauesluduniemanafuanigiienniu
AN§HNuNn A e dsziulian o anilinanald Price in Uszifiunisanteldu QE 189 Fed Nau 100% uan
o v o dl a a d’lw o 2 a 9 o o o I3 U é’ U a

B fpansdrsuesanigfieanindinuaiaiifvinlimduneaarfansgrfusauderu  Inad@u Dollar Index
diusiagsriugegalusey 3 T (931)) wenanntiudeinlddnsmaneuunuiusingiguiaauigeny 10 Tuiugeaugssiu
2.7% dmiudryeynilaqriu uaz 3.1% duiudryeynasanti (ggu)

@ nnal5usingeliuaes Bond yield anigildaniinliidn Eaming yield gap 289 SET Index gunaulatieeadli/an Inadngn

'
o 3 '

agfIszAl 4.8% (971) TedanasnndrAadeszazanai 5.7% agneanaas wazunazinli Fund flow annmnedleaniys
o [ v ] da’
flapglddnanlunaatiulng o goell

@ nagninisamu: Awensel SET Index  wndedalunseuuavulugasiiuaniugadinmsteniaiinaziuiuneaeann
Participation 2@3tinasmusinaninanas atslsfinngsnsainnianiinilads Yen Carry Trade #AAINN9RANFIA.A.

wosrjuludnsAumauilazitly Trigger point &1Aty#vinl Fund flow Tandudnungsaaayulneludld wuztiing

v
o o

gnAuLazsatariuienaindeusia Inadepsaianisninsssiuitivinngzes SET Index 91 1520 amludasien
o

Aoan  Avdunguiuiuusihdenailungunasuiazdeans  dounguiluusiastiwinlugoiliunngai

Neadesiuglasdnielulszmaend suians Adan edasuning

ALAUNITINUUBNMANBATIDIENSF IR UT QU UAgaTadat lussAunganniisunuluaie

Thousands W Avg. monthly U.S. Nonfram Payrolls (2010-12)
300 -

250 +
200 -
150
100

50 -

0 4

—_ — >
g 2 S S © s
L) L = < = —

Jul
Aug
Sep

Oct
Nov
Dec

Sources: Bloomberg, Trinity Research

o

Wwannine W3R 41idm, 179 anArsenan @R mawed du 25-26, 29 auuamsld lWARINS ngaUMNY 10120 TNsAWYT 0-2801-9100 Tnsans. 0-2801-9399 1

o Ao o aad o

RS o a o dayy woa a Py T v e P
munvatuidaiiulasdeyawihilnguasdeduduiideieldudlitedunisiuiuacugniewazanuauysnfsesdeyatiuy nedddmudnning vida aain ininreanuinalunis
wasuulaspausiwidadlszunniniandine fdnnglunenuaiuilnebifesudsdamii monuaiuififaglsrasdieldlszneunsindularaaiamu e lilfidunisgdiviadnanld  dn
awwinnsTestene uanning viansansvnannaiule adsnglunenu



USENVANNTNE NIUR 3100
TRINITY SECURITIES CO.,LTD.

Research Department

www.trinityquicktrade.com , www.trinitythai.com

A1UAEY Dollar Index AR

Dailly ¥

Source: Bloomberg

s

AnTINARALUNUNUEITRsAUsF1a1e 10 Udynridaqiu (dn) uazdanasemi (117) a1ga
o627/ 2008 ||l 077052015 | UiCompare  [RCECE A

Source: Bloomberg

o

UisMmannIng V3R 41fin, 179 @1A1sunenan @@ maas 1u 2526, 29 auuamsld nsns ngaunwe 10120 AW 0-2801-9100 Tnsans. 0-2801-9399 2

-4

‘ mmwauuuwmmw‘mmﬂmmwﬂmngm L«umwLﬂuwmL«u@u@imLwﬁuu@Lﬂumwuuumwunmmm mmmummmmmuauuﬂ Tnenidmudnuing iR S1in f4ninvaanudniluns ‘
Lﬂ@auuﬂmmwmwmﬂnmmmimmﬂ wﬂmnglummwu@uuuimaium@ummwm mmmauuummmJnmﬂLW@'LmJimﬂumwmu‘lwmunmwu toelldidunnsiviednaould  n
AMWINTeYERINY uANNInE sitenmatsniniaiula dusnglumeau



USENVANNTNE NIUR 3100
TRINITY SECURITIES CO.,LTD.

ope'civativeé d?na@b Z

Research Department

www.trinityquicktrade.com , www.trinitythai.com

Earning yield gap 229 SET Index an4n
07112011 07 082013
Earning »i

Source: Bloomberg

Trading Range in today

Support

d utures

faunulas

S50U13 961-955 975-981 e nanasansal
NOIRIUNS 1,210-1,200 1,230-1,240 anzidauinainmz: 27648
GFQ13 18,050-17,850 18,600-18,800 nuade wadunae
SVQ13 600-590 630-640 wanzidautindinsyl: 18239
BRN13 3,340-3,320 3,375-3,395

ANRULN 31.1-31.0 31.35-31.45

ﬂ"]ﬁum?ﬂmau%‘ﬂq (DXYO) 84.0-83.7 84.7-85.0

d9Uaara SET50 Index Futures

Settlement Price

Volume

Open

Interest
Prior Last Change
S50N13 980.0 980.5 968.0 969.5 976.0 6.5 315 786
S50Q13 975.2 975.2 970.0 969.2 970.0 6.5 3 32
S50U13 973.0 973.7 961.0 962.4 969.7 7.3 21,033 29,459
S50Z13 971.1 973.5 961.0 962.5 970.2 7.4 501 2,128
S50H14 967.3 969.0 960.0 959.9 966.0 8.1 31 113
S50M14 - - - 965.9 - 6.3 0 3
d5Uaaa Curren Futures

. ]
Settlement Price Volume Irngest
Prior Last Change
USDN13 31.2 31.2 311 311 31.2 0.02 356 3,714
usDQ13 - - - 31.2 - 0.05 0 166
usbu13 31.2 31.3 31.2 31.2 313 0.05 40 1,499
uUsDZ13 31.4 31.4 31.4 31.3 31.4 0.07 6 166
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Foreign

d utures

Institution Local

Long Short Net Long Short Net Long Short
SETS50 Index Futures 2,639 3,861 -1,222 7,491 7,270 221 11,753 10,752 1,001
Energy Futures 69 44 25 0 0 0 125 150 -25
Metal Futures 311 372 -61 1,598 1,694 -96 1,753 1,596 157
Single Stock Futures 63 45 18 2,630 3,530 -900 9,279 8,397 882
Currency Futures 0 5 -5 122 0 122 280 397 -117

Future Bt50

dquna1a Futures Gold & Silver & Oil Futures

Settlement Price

Prior

Change

Volume

Open
Interest

GFQ13 18,620 18,320 18,380 18,550 -190 497 3,041
GFV13 18,680 18,400 18,460 18,620 -180 85 1,870
GFz13 18,690 18,480 18,480 18,690 -190 15 143
Future Bt10

GF10Q13 18,620 18,320 18,380 18,540 -180 2,578 4,735
GF10Vv13 18,680 18,400 18,450 18,610 -170 421 3,052
GF10z13 18,750 18,480 18,490 18,690 -190 66 477
SVvVQ13 - - - 610 - 0 34
SVwv13 - - - 618 - 0 4
SVZ13 - - - 644 - 0 2
Brent Crude Oil Futures

BRN13 3,309 3,272 3,303 3,271 33 140 356
BRQ13 3,294 3,260 3,276 3,262 14 53 55
BRU13 3,273 3,273 3,273 3,278 33 1 12

Expiration Days to FV of periodic Current Fair future Current Premium / Discount  premium / Premium / Discount
date maturity dividend spot price future price  from fair price (pts) discount (%) from spot price (pts)
S50U13 27-Sep-13 81 2.54% 10.4 977.53 972.7 969.7 -3.0 -0.3 7.8
S50713 27-Dec-13 172 2.55% 0.8 977.53 988.5 969.9 -18.6 -1.9 7.6
S50H14 28-Mar-14 263 2.56% 7.8 977.53 987.9 968 -19.9 -2.0 9.5
S50M14 27-Jun-14 354 2.57% 10.5 977.53 991.7 972.2 -19.5 -2.0 5.3
Gold
Expiration Days to Current Current Fair future Current Premium / Discount  premium /
date maturity spot (USD) price future price  from fair price (Bt) discount (%)
GFQ13 29-Aug-13 52 1,219.1 2.54% 31.35 18,232 18,120 -112 -0.6%
GFV13 30-Oct-13 114 1,219.1 2.54% 31.35 18,311 18,250 -61 -0.3%
GFZ13 27-Dec-13 172 1,219.1 2.55% 31.35 18,386 18,270 -116 -0.6%
Silver
Expiration Current Fair future Current Premium / Discount  premium /
date spot (USD) price future price  from fair price (Bt) discount (%)
SvQ13 29-Aug-13 52 18.89 2.54% 31.35 594 560 -34 -5.8%
SVV13 30-Oct-13 114 18.89 2.54% 31.35 597 660 63 10.6%
Svz13 27-Dec-13 172 18.89 2.55% 31.35 599 643 44 7.3%
Expiration Days to Current Fair future Current Premium / Discount  premium /
date maturity spot (USD) price future price  from fair price (Bt) discount (%)
BRN13 16-Jul-13 8 107.94 2.54% 31.35 3,386 3,365 -21 -0.6%
BRQ13 15-Aug-13 38 107.94 2.54% 31.35 3,393 3,350 -43 -1.3%
BRU13 13-Sep-13 67 107.94 2.54% 31.35 3,400 3,341 -59 -1.7%
Expiration Current EX Fair future Current Premium / Discount  premium /
date maturity price future price  from fair price (Bt) discount (%)
USDN13 30-Jul-13 22 31.35 2.57% 0.14% 31.40 31.16 -0.24 -0.8%
UsSDQ13 29-Aug-13 52 31.35 2.57% 0.14% 31.46 31.23 -0.23 -0.7%
UsDU13 27-Sep-13 81 31.35 2.57% 0.14% 31.52 31.27 -0.25 -0.8%
* In computing fair future price of oil, gold, and silver we disregard storage cost & convenience yield for simplicity reason
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Fair gold spot price

Gold spot (USD/oz)

1,163 1,173 1,183 1,193 1,203 1,213 1,223 1,233 1,243 1,253 1,263

31.10 17,188 16,597 16,153 15,857 15,710 15,857 16,153 16,597 17,188 17,927
3115 17,077 16,490 16,049 15,755 15,609 15,755 16,049 16,490 17,077 17,812
31.20 16,994 16,410 15,971 15,679 15,533 15,679 15,971 16,410 16,994 17,725
31.25 16,939 16,356 15,919 15,628 15,482 15,628 15,919 16,356 16,939 17,668
31.30 , , , , 15,457 15,602 15,893 16,330 16,912 17,639
THB/USD 31.35
31.40
3145 16,994 16,410 15971 15,679
3150 17,077 16,490 16,049 15,755
3155 17,188 16,597 16,153 15,857
3160 17,326 16,730 16,283 15,985

15,628 15,919 16,356 16,939 17,668
15,679 15,971 16,410 16,994 17,725
15,755 16,049 16,490 17,077 17,812
15,857 16,153 16,597 17,188 17,927
15,985 16,283 16,730 17,326 18,071

Fair Silver spot price

Silver spot (USD/oz)
16.4 16.9 17.4 17.9 18.4 18.9 19.4 19.9 20.4 20.9 21.4

31.10
31.15
31.20
31.25
31.30
THB/USD 31.35
31.40
31.45
31.50
31.55
31.60

Fair Brent spot price

Brent spot (USD/bbl)

98 100 102 104 106 108 110 112 114 116 118

31.10 3,046 2,797 2,611 2,486 2,424 2,486 2,611 2,797 3,046 3,357
31.15 3,051 2,802 2,615 2,490 2,428 2,490 2,615 2,802 3,051 3,362
31.20 3,056 2,806 2,619 2,494 2,432 2,494 2,619 2,806 3,056 3,368
31.25 , , , , 2,436 2,498
31.30 , , , , 2,440 2,502
THB/USD 31.35
31.40
31.45
31.50
31.55
31.60
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5 NINHIAN BJS‘I/\‘]Lﬁﬁ - Merchandise Trade May E-6.0 B/ Apr E-4.5B

5 NINHIAN el - Manufacturers' Orders May -1.3% / Apr -2.3%

5 NINHIAN Zmi"ﬂﬂ - Nonfarm Payrolls Jun 195 K/ May 175 K

5 NINHIAN @Mﬁ% — Unemployment Rate Jun 7.6% / May 7.6%

5 NINHIAN @W%’j% - Private Payrolls Jun 202 K/ May 178 K

8 NINJIAH 118313 - Merchandise Trade Apr/Mar E17.7 B

8 NINJIAH 1189343l - Industrial Production Apr/ Mar 1.8%

8 NINHIAN @M?ﬂﬂ - Consumer Credit May consensus $13.0 B/ Apr $11.1 B

8 NINJHIAH 314 — CPI Jun consensus 2.5% / May 2.1%

8 NINHIAN Au - PPI Jun consensus -2.6% / May -2.9%

9 NINHIAN A1 — Merchandise Trade Jun consensus $27.1 B / May $20.43 B

9 NINYIAN 24ng e - Mg Input May / Apr 0.1%

9 nIN1AN 24Ng - Mfg Output May / Apr -0.2%

9 NINHIAN frﬁ'\mm:f - Merchandise Trade May / Apr Stg-8.2 B

9 NINHIAN rﬁlﬂqu - CGPI (PPI) Jun consensus 0.0% / May 0.1%

10 nInHIAN ﬂjﬂu - Bank of Japan Announcement consensus 0 bp / Prior 0 bp

10 nINgIAN \e3Nil - CPI Jun / Prior 0.1%

10 nTnHIAN Bliiimzﬂ - Industrial Production May / Apr 2.2%

10 nTnHIAN @W%’ﬁs% - Wholesale Inventories May consensus 0.3% /Apr 0.2%

10 NINQIAN @435+ - FOMC Minutes

10 NINYIAN #1354 - Ben Bernanke Speaks

10 nTnHIAN tﬁlﬂu - Machine Orders May consensus 1.7% / Apr -8.8%

11 nInHrAy @133 - New Claims wk7/6 consensus 337 K/ Prior 343 K

11 nInHIAd @Miﬁgﬂ - Export Prices Jun consensus -0.1% / May -0.5%

11 nIngIAd ZW?"E% - Import Prices consensus 0.1% / May -0.6%

11 n3nJIAd @Miﬁﬂ - Treasury Budget Jun / May $138.7 B
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